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To To
Listing Operations (Debt) Listing Operations (Debt)
BSE Limited, P J Towers, Dalal Street, National Stock Exchange of India Limited,
Mumbai -400001, India Bandra Kurla Complex, Bandra (E),
Phone (Direct): 022 2272 8550 Mumbai - 400 051
Phone (Direct): 022 26598100

Dear Sir/Madam,

Subject: Financial Statements of GMR Aero Technic Limited under
clause 52 (3), 52(4) and 52(5) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Ref: GMR Aero Technic limited - ISIN: INE5S0V08017

Please find enclosed the Annual Audited Financial Results of the Company as
required under the above said regulation along with Audit Report and
certificate signed by debenture trustee that it has taken note of the contents,
of the Company for the year ended 31° March, 2019, approved by the Board
of Directors of the Company in their meeting held on April 26, 2019.

Please take the above information on records.

Thanking You,
For GMR Aero Technic Limited

Apeksha Naidu \\ez\ Fe
Compahy Secretary N o~—
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
GMR AERO TECHNIC LIMITED

1. We have audited the accompanying Statement of Financial Results of
GMR Aero Technic Limited (“the Company”) for the vyear ended
March 31, 2019 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/IMD/DF1/69/2016
dated August 10, 2016, to the extent applicable.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related Ind AS
financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder (“Ind AS”) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such Ind AS financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
loss and Total comprehensive loss and other financial information of the
Company for the year ended March 31, 2019.Z
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5. We draw attention to Note 2(b) of the Statement which indicates that as at
March 31, 2019 the accumulated losses amounting to ¥ 42,672.29 Lakhs have
completely eroded the net-worth of the Company, and the Company has incurred net
loss in the current year and previous years. These conditions indicate the existence of
a material uncertainty that may cast significant doubt about the Company’s ability to
continue as a going concern. This Statement has been prepared on a going concern
basis for the reasons stated in the said note.

Our opinion is not modified in respect of this matter.

6. The Statement includes the results for the half-year ended March 31, 2019 and
half-year ended March 31, 2018 being the balancing figure between audited figures in
respect of the full financial year ended March 31, 2019 and year ended
March 31, 2018, and the unaudited year to date figures for the half-year ended
September 30, 2018 and the half-year ended September 30, 2017, respectively which
were subject to limited review by us.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(F.R.N. 117366W/W-100018)

QWA.\;H\A'\WA‘
SRR S
Sumit Trivedi

(Partner)
(Membership No. 209354)

Place: Hyderabad
Date: April 26, 2019
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I‘AXIS TRUSTEE

ATSL/CO/19-20/ 705~
April 26, 2019

GMR Aero Technic Lid.

Plot No.1,

GMR Hyderabad Aviation SEZ Limited

Rajiv Gandhi International Airport, Shamshabad
Hyderabad

Rangareddi, Telengana - 500108

Kind Attention: Ms. Apeksha Naidu

Dear Madam,

Sub: GMR Aero Technic Lid Limited - Letter of Debenture Trustee pursuant to Requlation 52 (5) of
the SEBI (Listing Obligations and Disclosure Requirements) 2015

We write in our capacity as the Debenture Trustee for the Non-Convertible Debentures (NCDs)
issued by GMR Aero Technic Ltd Limited ("Company") and listed on the BSE/NSE Limited (“Listed
Debt Securities”).

Pursuant to Regulation 52{4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Company is required to submit its half yearly/annual financial
results to the Stock Exchange, with a letter of the Debenture Trustee (Axis Trustee Services
Limited) that the Debenture Trustee has noted the contents furnished by the Company in terms
of Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the said information vide your
letter dated April 26, 2019 (enclosed herewith) for the year ending 315t March, 2019 along with
the relevant/necessary supporting and we have noted the contents in respect of the Listed Debt
Securities issued by the Company.

Thanking You,

Yours Faithfully
For Axis Trustee Services Limited

N

Mangdalagowri Bhat

AXIS TRUSTEE SERVICES LTD.
(A wholly owned subsidiary of Axis Bank)
Corporate |dentity Number (CIN): U74999MH2008PLC182264
REGISTERED OFFICE: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
CORPORATE OFFICE: Axis Trustee Services Limited | The Ruby | 2nd Floor | SW | 29 Senapati Bapat Marg | Dadar West | Mumbai- 400 028
Tel. No.: 022 6230 0451 « Website: www.axistrustee.com



