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To

Listing Operations (Debt)

BSE Limited,

P J Towers, Dalal Street,
Mumbai — 400001, India
Phone (Direct) : 022 2272 8550

To
Listing Operations (Debt)

National Stock exchange of India Limited,
Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051

Phone (Direct) : 022 26598100

Dear Sir/Madam,

Sub: Submissions under Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Ref: GMR Aero Technic Limited — ISIN: INE5S50V08017

With reference to the subject cited above, please find attached the Financial Results as per
Reg. 52 (1) of SEBI (LODR), 2015 of the Company for the half year ended 30™ September,
2018 along with the Limited Review Report, approved by the Board of Directors in their

meeting held on 29" October, 2018.

Also find attached Debenture Trustee Certificate as required under Reg. 52(5) of SEBI (LODR),

2015 on the above results,

This is for your information and records.

Thanking You,




GMR Aer; Technic Limited
CIN:U35122T G2010PLC070489
Registered and Corporate Office: Plot No.1, GMR Hyderabad Aviation SIZ Limited, Rajiv Gandhi International Airport
Shamshabad, Myderabad-500 108, Tclzﬁgam. India
Statement of Unaudiled Financial Results for the half-year ended September 30, 2018
{Tin Lakhs except share data)

) Half-year ended Year Ended
Particulars :
(Refer Notes) September 30, 2018 Seplember 30, 2017 March 31, 2018
Unaudited Unaundited Avudited
1. Income
(&) Revenue Jrom Qperations 6,563.11 4510116 10,455,94
{b) Other ncome 103.38 20123 496.04
Total [ncome 6,666,149 4,801.39 10,951.98
2 Expenses
{a) Lease rentals (Refer nate: §) 868.90 1.431.60 2.876.56
(b) Cost of stores and spares consumed 1,891.53 1.531.04 332230
(c) Employee benefits exponse 2,251,77 1,828.12 3,846.71
(d) Finance costs 1,065.04 815.79 1,827.86
() Depreciation and amortisation expense 148.35 13253 269.51
(£ Othver expenses 1,706.32 1,036.11 2,090.50
Total expenses 7,931.91 6,775.19 14,233.44
3. Loss before tax (1-2) (1,265.42) (1,973.80) {3,281.46)
4. Tax expense/ (credii) (86.31) (620.09) 2,465.92
5. Loss after tax (3-4) (1,179.11) (1,353.71) (5,747.38}
6. Other Comprehiensive Income
Tteps that will not be reclassified to profil amd (oss
Remeasurement gains/ (losses) on defined benefit plans (5.96) (45.35) (31.48)
7. Total Comprehensive loss (5+6) (1,185.07) (1,3942.06) (5,778.86)
8. Paid up equity share capital (Face valae of T 10 each) 2,500.00 2,500.00 2,500.00
9. Paid up Debt Capital (Refer note: 6) 17,429.86 - 17,434.85
10. Reserves excluding Revaluation Reserves (29,292.65) (17,075.50) (28,364.52)
11. Debenture Redemption Reserve (Refer note: 7) - . 3
12. Earnings per share (for the period - not annualised) (4.72) (5.41) (22.99)
13. Debt Equity Ratio (Refer note: 3) (0.77) (0.69) (0.79)
14. Debt Service Coverage Ratio (Refer note: 4) (0.36) (1.53) 0.09)
15, Interest Service Coverage Ratio (Refer nole: 5) 0.36) (2.00 (1.14




GMER Aero Technic Limited
CIN:U35122TCG2010PLCO70489
Registered and Corparate Office: Plot No.1, GMR Hyderabad Aviation SEZ Limited, Rajiv Gandhi International Airport
Shamshabad, Hyderabad-500 108, Telangana, India
Statemnent of Unaudited Assets and Liabilities as at September 30, 2018
(% in Lakhs)

. As at Asat
i $eplember 30,2018 | March 31,2018
{Refer Notes) {Unaudited) (Audited)
1 ASSETS
a}  Non-current assets
Property, plant and equipment 2,673.28 245742
Other inangible assets 13.24 6.73
Financial assets
Other financial assets 64.48 33.96
Deferred tax assets (net) - %
Non-current tax assets 883.84 605.56
{Jther non-current assets 14.49 2.24
3,649.37 3,105.91
by Current assets
inventories 2,120.6¢ 3,126.44
Financial assets
Trade receivables 2,768.69 1,941.11
Cash and cash equivalerits 3586 22281
Bank balances other than Cash and cash equivalents 5.00 -
Other current financial assets 479.05 24113
Current tax assets 172,68 172.68
Qther current assets 288 .51 233.17
6,870.36 5,937.34
TOTAL ASSETS (a+h) 10,519.75 9,043.25
2 EQUITY AND LIABILITIES
a)  Equity
Equity share capital 2,500.0¢ 2,500.00
Other equity (29,292.65) (28,364.52)
(26,792.65) (25,864.52))"
b}  Non-cucrent liabilities
Financial Habilities
Borrowings 20,598.13 20,330.20
Pravisions 112,22 98.26
20,710.35 20,428.46
¢) Cuwrent liabilities
Financial liabilities
Borrowings 2,792.89 2,799.93
Trade payables
(i) total outstanding dues of micro enterprises and small enterprises; - s
(ii) total outstanding dues of creditors ather than micro enterprises and small 12,916.55 10,552.24
enterprises
Other financial liabilities 70.22 B3.65
Derivative instraments - 81.69
Provisions 173.94 147 49
Other carrent liabilities ’ 64143 814.31
16,602.05 14,479.31
TOTAL EQUITY AND LIABILITIES (a+b+¢) 10,519.75 9,043.25




GMR Aere Technic Limited
CIN:E33122TG2010PLE070489
Registered and Corporate Qffice: Tlot No.l, GMR Hyderabad Aviation SEZ Limited, Rajiv Gandhi International Airport
Shamshabad, Hyderabad-500 108, Telangana, In«ia

Notes:

L The unandited financial resnlts of the Company for the halk-year ended September 30, 2018 have been reviewed by the Audit Canunittee f theic meeting held
on Octaber 292, 2018 and approved by the Board of Dizectors in their meeting held on Oclaber 29, 2018. The Statuiory Aundities of the Cempany have carried out
aLinblesd review of the aforesiid results of the Company.

2.The Company has incucred Total Compyehensive loss of ¥ 1,185.07 Jakhs during lie hall-year ended Sepremiser 30, 2018 (£ 5,778.66 lakhs ior the year ended
March 31, 2018). Further, as at September 30, 2018, the Company has accumulated fosses of T43,529.90 lakhs at March 37, 2018 is T 42,130.79 lakhs) and ils
net-worth has been fully vroded. The Company has incureed net fess/cash loss in the current period and previous years, and the Company's current liabitity
excceded its current assets as at Seplember 30, 2018 These conditions including dependence on continuous support from its bolding Company GMR Aerospace
Engineering Limited ("the Helding Company™/"GAEL™) and GMR tHyderabad International Airport Limited ("Holding Cempany of GAEL"/"GEHIAL") to meet
the vperativnal requizements as they arise and to nwer its labilities as and when they fall due, indicate the existence of a material uncertainty that may cast

sigrificant doubt about (he Company's abilily to continue as a going coneern. The Mavagement ex;mls that there will e signiticant increase in the operitions
of the Company that wil} lead to improved cash flows and {ong term sustainabsility.

Accordingly. these financial statements have been prepared on a Geing Conceen basis and do ot inciude any adjustments relating <o the recoverability of assets
or the amounts of Habilities thal may be necessary i1 the entity 15 unable to continue as a going concern

3. Debt/Fquity Ratin: Debt (long termt borrowings and carreitt maturity of Jong term borrowings indluded i corrent liabilities)/ Total Equily (Equity Share
Capital and other equity)

1. Debt Service Cuverage Ratie (DSCR). Earnings before intervst on long teem burrowings and tax/(Intezest on long term borrowings +Privcipal cepayment of
long term borrowings),

5. Interest Service Coverage Ratio (ISCR): Earnings before interest un long term borrowings and tax/ Interast on long term borrowings.

6, Pald up Jebt capital represents outstanding 1,754 Rated, Senivr, Listed, Unseaured, Redecmable, Non-Conwertible Debentures of 210 Lakls vach aggregating
T 17,500 lakhs after an adjustment of unamortised upfront fee paid of T 60.14 Izkhs as at September 30, 2018 R 65.15 lakhs as at March 31,2018

7. In the absence of profits, the Company las not ereated Debenture Redemption Reserve as per the provisions of Section 71 of the Cuompanies Act, 2013,

8. Lease Rentals inchudes reversal of opening balance of Straight lining of lease rentals for hialf-year ended September 30, 2018 amounting to T 363.52 Lakhs on
account of modilication of terms of lease w.a.f April 01, 2018,

9. Effective April 01, 2018, the Company has adepred Ind AS 115 "Revenwe from Contracts with Customers”. The application of Ind AS 115 did not have any
material impact on the Unaudited Financial Results.

10. The Company’s business activity falls within a single business segment in terms of Ind AS 108 on Operating Segments

i1, Statement referred 1o in Repulation 52(4) of the SEBI (Listing Obligations and [Ja.sclosuxc Requ:mmmls] Regulations, 2015

SNo! Particulars Disclosurey B
1 Credit rating and change in Credit rating (if any) The cm\ih eating af NCD's issued of Rs. 17,500 Lakhs is "AA(SO)" as per ICRA

Limited fetter dated October 16, 2018.
2 Asset Cover available, in case of non<onvertibie debentures Not appheable
3 Debt-equity ratie as on September 34, 2018 N (V.77) tunes
4 Previeus due date for the payment of interest/ repayment of principal of Na.me of the Anterest Due on Paidon

Non-Convertible Debentures and whether the same has been paid or not | (Tin Lakhs)

) {\-‘CDS fur 4 750.17 | September 30, 2018 | September 2§, 2018

17,500 Lakhs

{INESSOVIRN 2)

_ Nameof the Principal Due on j Paid an.
SaluﬂSIN No | ® in Lakhs)
4) NCD's for T Nil Not Applicable Not Applicable

17,500 Lakhs

(INE55GVUBLLT) -
5 Next due date {or the payment of interest Name of the Series/ISIN No Inlerest Due on.

) @ in Lakhs)

a) NCD's for T 17,500 Lakhs 746.07 March 31, 2019

(INES50V08017)
5 Deb! service coverage rativ fur the period ended Seplember 39, 2018 (0.36) times
7 [nlerest service coverage ratio for the period ended September 30, 2018 1{0.36) times
] Quislanding Non-cumulative redecmable preference shares {yuantily Nol applicable (NA)

Jand vatue)
D Capital Redemption Reserve/Debenture Redempstion Reserve {Refer note 7 above)
10 Net Worth as on Seplentber 30, 2018 INR (26,792.65) Lakhs
3 Net Loss after Lax fog the periad ended September 30, 2018 INR {1,179,11] Lakhs
12 Earnings per share (for the period- not annualised) (4.72) _
orand en behalf of the Board of Directors of
R Aero Technic Limited
7
Kumar Arora

Places Hyderabad ireclor
Date: October 29, 2018 DIN-03174536

CHARTERED

ACCOUNTANTS,




H Chartered Accountants
De|0|tte KRB Towers, Plot No.1 to 4 & 4A
- 1%, 2™ & 3" Floor
HaSklns & sells LLP Jubilee Enclave, Madhapur

Hyderabad - 500 081
Telangana, India

Tel: +91 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR’'S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
GMR AERO TECHNIC LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
GMR Aero Technic Limited (“the Company”) for the half-year ended
September 30, 2018 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016,
to the extent applicable.

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/IMD/DF1/69/2016 dated August 10, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4, We draw attention to Note 2 of the Statement which indicates that as at September 30, 2018
the accumulated losses amounting to ¥ 43,329.90 Lakhs have completely eroded the net-worth
of the Company, and the current liabilities exceed current assets as on that date. These
conditions including dependence on continuous support from its holding Company,
GMR Aerospace Engineering Limited ("GAEL"”) and the holding company of GAEL, indicate the
existence of a material uncertainty that may cast significant doubt about the Company’s ability
to continue as a going concern. This Statement has been prepared on a going concern basis for
the reasons stated in the said note.

Our report is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(F.R.N. 117366W/W-100018)

Sumit Trivedi

(Partner)

O (Membership No. 209354)
¥

Place: Hyderabad Z

Date: October 29, 2018

Regd, Office: Indiabulls Finance Centre, Tower 3, 27" - 32* Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India

(LLP Identification No. AAB-8737)



AAXIS TRUSTEE

ATSL/CO/18-19/512 2
October 29th 2018

GMR Aero Technic Lid.

Plot No.T,

GMR Hyderabad Aviation SEZ Limited

Rajiv Gandhi International Airport, Shamshabad
Hyderabad

Rangareddi, Telengana - 500108

Kind Aftention: Ms. Apeksha Naidu

Dear Madam,

Sub: GMR Aero Technic Lid Limited - Letter of Debenture Trustee pursuant io Reqgulation 52 (5) of
the SEBI (Listing Obligations and Disclosure Requirements) 2015

We write in our capacity as the Debenture Trustee for the Non-Convertible Debentures (NCDs)
issued by GMR Aero Technic Ltd Limited ("Company”) and listed on the BSE/NSE Limited (“Listed
Debt Securities”).

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Company is required to submit its half yearly/annual financial
results to the Stock Exchange, with a letter of the Debenture Trustee (Axis Trustee Services
Limited) that the Debenture Trustee has noted the contents furnished by the Company in terms
of Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the said information vide your
letter dated October 29 2018 (enclosed herewith) along with the relevant/necessary supporting
and we have noted the contents in respect of the Listed Debt Securities issued by the Company.

Thanking You,

Yours Faithfully
For Axis Trustee Services Limited

O
Mang%haf

Senior Manager

AXIS TRUSTEE SERVICES LTD.
(A wholly owned subsidiary of Axis Bank)
Corporate Identity Number (CIN): U74999MH2008PLC 182264
REGISTERED OFFICE: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
CORPORATE OFFICE: Axis Trustee Services Limited | The Ruby | 2nd Floor | SW | 29 Senapati Bapat Marg | Dadar West | Mumbai- 400 028
Tel. No.: 022 6230 0451 » Website: www.axistrustee.com



