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[To
Listing Operations (Debt)

BSE Limited, P J Towers, Dalal Street,
Mumbai - 400001, India

Phone (Direct) : 022 2272 8550
L

To

Listing Operations (Debt)

National Stock exchange of India Limited,
Bandra Kurla Complex, Bandra (E),
Mumbeai - 400 051

Phone (Direct) : 022 26598100

Dear Sir/Madam,

Sub: Submission of financial results under Regulation 52 of the SEBI (Listing Obligations

and Disclosure Requirements) Requlations. 2015

Name of Company: GMR Air Cargo And Aerospace Engineering Limited

Ref: 1. ISIN: INE991L07016
2. ISIN INE550v08017

With reference to the subject cited above, please find attached the Financial Results as per Reg.
52(1) of SEBI (LODR), 2015 of the Company for the half year ended 30" September, 2019 approved
by the Board of Directors along with the Limited Review Report.

Also find attached Debenture Trustee Certificate as required under Reg. 52(5) of SEBI (LODR), 2015

on the above results.
This is for your information and records.
Thanking You,

For GMR Air Cargo And A

Ape%ha Naidu

Company Secretary
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Siatement of Unaudited Finnncial Resulty for the hadfyear ended Seprember 36, 2019

GMR Air Caego and Aesospuce Engineeriag Limited (formerly known as GMR Actospace Engineering Linvited)

CING U4E201 TGR008PLCHE 7141

Registered and Corporate Office : Plot No.L, GMR Hyderabad Aviatos SEZ Limited, Rafiv Gandhi loternational Adrport, Shamshabad,

Hyderabad - 500 168, Telangana, India

{In Re Lakha except share data)

Year ended
. Halfoye: Reder Note 2
st Particulars L el Dt Noe A {Refes Note 2)
Na. 30-8ep-19 30-8¢p-18 31-Mar-19
{Refer Notes) Unaudited t dited Ausdited
1 Revenue from operationg
Tncome i i 1390202 11,31335 24,895,964
Chher Operating tncom: 171 2 334,14
Total Revenue from operations 14,163.44 14,469,17 28,210.10
2 Other income %53.34 88310 HOR 4R
3 Towl income (142) 14,716,728 12,082,87 26,076.58
4 Exponses

SHENEOCE CYTes

ns and we

Cost of e spares o 49112

Employee benefits expense 3,126.97

Finance costs )

Depreciation wuf amor 130830

Other cxpenses 399541 3,962,419

Total expenses B 14,084.94 14,429.48 A,844.02
5 Profit before tax (3 - 4) 630.84 623.39 232.36

6 Tax exprnses

41100

Defegred wax 2548 24763
7 Net Profie/ (fose) after tax (5 - 63 59834 186.91 (317,383
g Qther Comprebiensive Inceme (OCK)
Yeme thed will ot b vechassified 1 penfi and lns

'y

(3370

{16,340

(14.43)

Remessutemant gains/ Josses) on dofined |
9 Towl comprebensive income/(fossy (7 + & §64.44 170,57 {36180
10 Vaid-up equity shace eag e value R 1 por shae) 35590406 35,840.00
1 Paid ep Db { {Refer nnre 1) 2142118 2T A13.29
12 877309
13 {3 Bach
Higod for the pedad) Gt 34 o

't 097y 7.3 @2
15 Pubi Seevice Coverage Ratie (Rafer note: # 1.53 1.5% L0

153 133 119

% Ierest Service Covrenge Rano {(Refor nowe ]
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GMR Air Cargo and Aerospace Baglveering Limited (formarly kaowa 45 GMR Aeraspace Engineering Limited)
CIN: U4S201TG2B08PLCO6T 141
Sratement of Unsudited Aunets and Lishilities

{in Rs L;\kh-;}

As at As at
Partdeulars Seprenber 30, 2019 Mareh 31, 2019
(Refer Motes) {Unaudited) (Auditedy
{Refer Note 2} {Refer Note 2)
1 ASSETS
a3 Non-cueent assets
Proporty, plant and eguipsest . 14,708.99
Hegheofouse amets 764858
Cxeher ingible assere 172082
{ntangible sssets under developaent -
Frevweinf assees
Tnvestnenis 1600 1600
Ciher financud wssets 115.59 1381
Drefuered tax sesets Jne - 32
Mop-current 1y assens {net) 280659 2,285,
Crther san-enreent asets 410,58
F7,429.51

b} Current assets

[nventones 3,893 54
Financial reseis
Tnvesimenty 26,54
Trade ecevervables §,374.22
Cash and cash equivalents 546,74
Bank bulsaces other than cash and cash equvalents
Loang 508080
Other Hraneisd assets 112648
Clurrent B assets vt} 17248
ey current assees 504.29 45584
18,781.52 18,691.45
TOTAL ASSETS (atb) 46,218.03 38.451.46

2 LEQUITY AND LIABILITIES
#) Esquiry

Eaginy shave capiial 33,390.00
Share Capatal susporise {lefer Moe 2 1099209
Chrhr expuity {47,773.6%)
Total equity {1,390.60}

). Non-curreat liabilities
Pranend babulines

Loty teon Bosrowangs 2742046
Lease Lidlabties §,619.32 "
Prondsaons 195,63 99 Vs
14,206.31 2750565

o} Current Kabilities
Pigancial labibries

Short teem Borrowngs - 27999
Pracke payabies

{1} tostal onsstanding duss of i enterprises and sivall cnterposes;

{8} roral orstanding ducs of coeditors other tu micro enteepdses and seall enterpuises
Lease Lubilises
Crbee finaneid habilines

Provouons 383,99 {
Oebser cuerent Babikies 1,263.88 961.21
15,305,527 14,143,486

TOTAL EQUITY AND LIABILITIES (atbde) 46,211.03 348148
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D I -t Chartered Accountants
e Ol e B s, Plot No.1 Lo 4 & 4A

Haskins & Sells LLP
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Flocr

clave, Madhaour
Hyderabad - 500 081
Te:angana, Ind 3

Tel 491 40 7125 3600
Fax 471 40 7125 3601

INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF

GMR AIR CARGO AND AEROSPACE ENGINEERING LIMITED (formerly known as GMR
Aerospace Engineering Limited)

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
GMR Air Cargo and Aerospace Engineering Limited (formerly known as GMR Aerospace Engineering
Limited) (“the Company”) for the half-year ended September 30, 2019 (“the Statement”) being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016, to the extent applicable.

2. This Statement which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34“), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
('SRE’) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/IMD/DF1/69/2016 dated August
10, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to Note 5 of the Statement, which indicates that as at September 30, 2019 the

accumulated losses (including Amalgamation adjustment deficit account) amounting to
Z 48,824.86 lakhs have completely eroded the net-worth of the Company. These conditions
including dependence on continuous support from its holding Company, GMR Hyderabad
International Airport Limited ("GHIAL"), indicate the existence of a material uncertainty that may
cast significant doubt about the Company’s ability to continue as a going concern. This Statement
has been prepared on a going concern basis for the reasons stated in the said note.

Our conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(F.R.N. 117366W/W-100018)

Ganans H
IS S

Sumit Trivedi
(Partner)
(Membership No. 209354)

Place: Hyderabdd UDYNIQQOQBS‘lAAAAQKSUgO
Date: November 07, 2019

PN
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l‘AXIS TRUSTEE

ATSL/CO/19-20/8783
November 8, 2019

GMR Air Cargo And Aerospace Engineering Limited
(Erstwhile GMR Aerospace Engineering Limited)

Plot No.1, C/o GMR Hyderabad Aviation SEZ
Limited, Rajiv Gandhi International Airport,
Shamshabad, Hyderabad - 500 108

Kind Attention: Ms. Apeksha Naidu

Dear Madam,

Sub: GMR Air Cargo And Aerospace Engineering Limited - Letter of Debenture Trustee pursuant to
Regulation 52 (5) of the SEBI (Listing Obligations and Disclosure Requirements) 2015

We wiite in our capacity as the Debenture Trustee for the Non-Convertible Debentures (NCDs)
issued by GMR Air Cargo And Aerospace Engineering Limited (“Company") and listed on the
NSE/BSE Limited {“Listed Debt Securities").

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEB! (Listing Obligations and
Disclosure Requirements) 2015, the Company is required to submit its half yearly/annual financial
results o the Stock Exchange, with a letter of the Debenture Trustee (Axis Trustee Services
Limited) that the Debenture Trustee has noted the contents furnished by the Company in terms
of Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the said information vide your
email dated November 8, 2019 (enclosed herewith) for the half year ending September 30, 2019
along with the relevant/necessary supporting and we have noted the contfents in respect of the
Listed Debt Securities issued by the Company.

Thanking You,

Yours Faithfully
For Axis Trustee Services Limited

2

Rahul Vaishya
Senior Manager

AXIS TRUSTEE SERVICES LTD.

(A wholly owned subsidiary of Axis Bank) Y 585
Corporate Identity Number (CIN): U74999MH2008PLC182264MSME UAN: "'H19E0033

REGISTERED OFFICE: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.

CORPORATE OFFICE: Axis Trustee Services Limited | The Ruby | 2nd Floor | SW | 29 Senapati Bapat Marg | Dadar West | Mumbai- 400 028
Tel. No.: 022 6230 0451 « Website: www.axistrustee.com
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