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GMR AIR CARGO AND AEROSPACE ENGINEERING LIMITED (formerly known as GMR 
Aerospace Engineering Limited) 

1. We have reviewed the accompanying Statement of Unaud ited Fi nancial Results of 
GMR Air Cargo and Aerospace Engineering Limited (formerly known as GMR Aerospace Engineering 
Li mited) ("the Company") for the half-year ended September 30, 2019 ("the Statement") being 
subm itted by the Company pursuant to the requirements of Regula t ion 52 of the SEBI (Listing 
Obl igations and Disclosure Requirements) Regulations, 2015, as mod ified by Circu lar No. 
CIR/IMD/DFl/69/2016 dated August 10, 2016, to the extent applicable. 

2. This Statement which is the responsibility of the Company's Management and approved by the 
Company 's Board of Directors, has been prepared in accordance with the recognit ion and 
measurement principles laid down in the Indian Accounting Standard 34 " Interim Fi nancial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with 
relevant ru les issued thereunder and other accounting principles generally accepted in I nd ia. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
('SRE') 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Ent ity' issued by the Institute of Chartered Accountants of India . A rev iew of interim financial 
information consists of making inquiries, primarily of the Company 's personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures . A review is 
substantially less in scope than an audit conducted in accordance with Standards on Audit ing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit . Accordingly, we do not express an audit opinion . 

4 . Based on our review conducted as stated in paragraph 3 above, nothing has come to our attent ion 
that causes us to believe that the accompanying Statement, prepared in acco rdance with the 
recognit ion and measurement principles laid down in the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regu lations, 2015, as modified by Circular No. CIR/IMD/DFl/69/2016 dated August 
10, 2016, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

s. We draw attention to Note 5 of the Statement, which indicates that as at September 30, 2019 the 
accumulated losses (including Amalgamation adjustment deficit account) amounting to 
i 48,824 .86 lakhs have completely eroded the net-worth of the Company. These conditions 
including dependence on continuous support from its holding Company, GMR Hyderabad 
International Airport Limited ("GHIAL"), indicate the existence of a material uncertainty that may 
cast significant doubt about the Company's ability to continue as a going concern . Th is Statement 
has been prepared on a going concern basis for the reasons stated in the sa id note . 

Our conc lusion on the Statement is not modified in respect of this matter . 
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